Congressman Ric Keller's 1 Minute Speech:

Permanently Repealing the Death Tax

Mr. Speaker, I rise today to give the American people some straight talk on why we need to permanently repeal the Death Tax.

The Death Tax causes one-third of all family owned small businesses to liquidate after the death of the owner.  It's also an unfair tax because the assets have already been taxed once at the income level.

If Congress doesn't act to fix this problem, then in the year 2010 the Death Tax will be zero, but in 2011 the Death Tax will go back up to 55% in tax rates.

The only family owned business in America that knows for sure whether their leader will die in 2010 is the Sopranos.  

The uncertainty of the Death Tax makes it impossible for people to do their estate planning or write their wills.  

On April 13, 2005, the House acted to permanently repeal the Death Tax.  On June 8, 2006, the Senate fell three votes short.  I urge the Senate to try again to develop a permanent solution to the death tax, so we can fix this problem once and for all this year.

I yield back to balance my time.

